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CTAPAA PEJAKLINA

HOBAA PEOAKLINA

A63ay 2 nyHkTa 16 NMpaBun PoHpa:

MmyllecTBo, cocTaensiollee MNaeBol WHBECTULMOHHBIN
doHa, aBngeTca  OGLWIMM  MMYLLECTBOM BnagenbLeB
WHBECTULMOHHBIX Maes U NPUHAANEXUT UM Ha npase obLuei
[0neBou COBCTBEHHOCTH. Pasnen nMylLlecTsa,
COCTaBMALLEro NaeBol MHBECTULIMOHHBIA hoHA, U Bblaen
M3 Hero JoNu B HAType He AOMyCcKalTCs, 3a UCKMHYEHNEM
cnyyaeB, NpedyCMOTPeHHbIX HacToawmum deaepanbHbIM
3aKOHOM.

A63au 2 nyHkTa 16 NMpaBun ®oHaa:

MMyLlecTBo, cocTaBrsitollee NaeBOW  WMHBECTULMOHHGIN
doHa, ABngeTca  O0WMM  MMYLLECTBOM  BriagenbLeB
MHBECTULMOHHBIX NaeB 1 NPUHAANEXUT UM Ha npaBe obLuen
aonesomn COBCTBEHHOCTM. Pasgen umyLLecTBa,
COCTaBIAOLWEro NaeBol MHBECTULMOHHBIN (OOHA, W BbiAEN
M3 Hero Aonu B HaType He [OMycKkalTcsl, 32 UCKMIOYEHNEM
cny4vaeB, NpeaycMoTpeHHbIX PeaepanbHbIM 3aKkOHOM 06
MHBECTULIMOHHbIX poHAax".

A63au 2 nyHkTa 27 MpaBun ®oHAaa:

Mo oueHke VYnpaenswwen KoOMNaHuu, peanusauums
WHBECTULNOHHON cTpareruu, npenycMoTpeHHOMN
WHBECTMLMOHHON Aeknapauven ®oHaa, cBf3aHa C HWU3KOM
CTENEHbLIO BUSIHUS PUCKOB, ONMCaHNE KOTOPLIX COAEPXKMTCS
B HacTosileM nyHkTe lMpaBun. Hu3kas crteneHb BNUsHUSA
nogpasymeBaeT, 4YTO BO3MOXHbI  YpOBEHb MOTEPb
WHBECTMLUMIA Ha ropu3oHTe 1 roga, KoTopbli He Oyaer
npeebilweH B 95% cnyyaeB — 10%. MNpu aTOoM ykasaH
BO3MOXHbIA YPOBEHb MOTEPU MHBECTULMIA B CTPECCOBLIX
PbIHOYHBIX YCIOBUSAX. B 3aBMCMMOCTM OT CUTYaLUn Ha pbiHKe

notepn  MoOryTt OblTb  BbIWe yKasaHHbIX  3HA4YeHUMN.
I'Iplee,quHble cBefleHnda B 4acCcTu OUEHKMN BIUAHUA PUCKOB
OTpaXakT TOYKY 3peHua wu COOCTBEHHbIE  OLEHKM

lepaBnmou.l,ePl KOMNaHMM n B CUITy 3TOr0 He ABNAKTCA
ncyepnbiBaroWMMN.

A63ay 2 nyHkTa 27 MNpaeun ®oHpa:

Mo oueHke VYnpasngwwen KOMAAHWW, peanusauums
MHBECTULMOHHOMN cTparteruu, npeaycMOoTpPEeHHOM
MHBECTMLMOHHON Aeknapauven PoHaa, cBA3aHa C HU3KOM
CTENeHbI BMUSIHUS PUCKOB, ONUCAHUE KOTOPbIX COAEPXKUTCS
B HacTosieM nyHkTe [Npasun. MpuBeaeHHble cBeaeHUs B
YaCTN OLIEHKM BIIUSIHUS PUCKOB OTpaXkaloT TOYKY 3peHust U
COOCTBEHHbIE OLIEHKM YNpaBnsiiowen KoMnaHunm u B cuny
3TOro He SBNATCS UCYepnbiBaOLWMMMU.

A63auy 9 nyHkTa 27 NMpaBun PoHpa:

Ona ueneit HacToAWEro OMNWCaHUA Mo4 PUCKOM  Mpu

OocyLlecTBeHnn onepauumn no MHBECTUpPOBaHUIKO
NMOHNMaeTCcA BO3MOXXHOCTb HacTynneHuna cobbITUS,
BrieKywiero 3a cobol nageHne CTOMMOCTU YMCTbIX aKTUBOB
doHpa u, COOTBETCTBEHHO, pacyeTHom CTOMMOCTHU

MHBECTMLMOHHOrO nasi, YTO B CBOK oOuYepedb ABMSeTCs
y6bITKOM ANg Bnagensua VHBeCTULIMOHHBIX Naes.

A63au 9 nyHkTa 27 MNpaBun ®oHAa:

Ons uenei HacTOAWEro ONUCaHWs Mo4 PUCKOM Mpu

ocyLwlecTBlieHnn onepaumn no MHBECTUPOBAHUIO
NOHUMaeTCcA BO3MOXHOCTb HacTynneHua cobbITuS,
BrieKyulero 3a cobor nageHne CTOMMOCTU YUCTbIX aKTUBOB
doHpa n, COOTBETCTBEHHO, pacyeTHoOM CTOMMOCTU

MHBeCcTUUMOHHOrO nasi, YTO B CBOK oOuepedb SABMsieTCH
ybbiTkOM Ana Bnagensua MHBecTUUMOHHBLIX naes. Huskas
cTeneHb BNUSAHUA MoppasyMeBaeT, YTO BO3MOXHbIW
ypoBeHb NOTepb WHBECTMUMA Ha ropusoHte 1 roaa,
KOTOpbIN He 6yaeT npeBbiweH B 95% cnyyaeB — 10%.
MNpu 3TOoM yKasaH BO3MOXHbLIA YpPOBeHb MoOTepu
MHBECTULMA B CTPECCOBbLIX PbIHOYHLIX ycrnosusx. B
3aBMCUMMOCTU OT CMTyaL M1 Ha pbiHKe NOTEPU MOTYT GbITb
Bbille YKa3aHHbIX 3Ha4eHUMN.

MoanyHkT 3 nyHKTa 29 MNpaBun ®oHAaa:

3) nepepaeT cBou npaea M 00S3aHHOCTU MO LOrOBOpPY
[OBEPUTENBHOIO ynpaBneHus doHpom Apyro
yrnpaBnsitolerd  KoMnaHuum B nopsigke, B nopsiake,
YCTaHOBJIEHHOM B COOTBETCTBMM C ab3aLeM nepBbiM NyHKTa
5 ctaten 11 degepanbHoro 3akoHa "O6 MHBECTULMOHHBIX
doHaax";

MoanyHkT 3 nyHkTa 29 MNMpaesun PoHpa:

3) BnpaBe nepegaBaTb CBOWM MpaBa W 00s13aHHOCTU MO
[OroBOpY [AOBEPUTENBHOrO ynpaeneHuss PoHOom Apyron
ynpaensitoLled KOMMaHUM B MOpsiAKe, YCTaHOBIIEHHOM B
COOTBETCTBUM C ab3auem nepBbiM MNyHkTa 5 crtatbn 11
depnepanbHoro 3akoHa "O6 UHBECTULMOHHBLIX hoHaax";




MoanyHkT 8 nyHkTa 30 MpaBun ®oHpa:

8) packpbiBaTb nHdopmaumo o PoHae B COOTBETCTBUMN C
depepanbHbiM 3akoHOM "O0 MHBECTMLMOHHBLIX hoHAax", 3a
WCKIIOYEHNEM cnyvaes, npenycMOTPEHHbIX c
depepanbHbiM 3akoHOM "O0 MHBECTUMUMOHHBLIX hoHaax";

MoanyHkT 8 nyHkTa 30 MpaBun PoHpa:

8) packpbiBaTb WUHopmauuio o doHae B COOTBETCTBUM C
depepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHAax";

A63auy n) nognyHkTa 5 nyHkTta 31 MpaBun ®oHpa:

n) no npuobpeTeHnto umyllectea y CneLmanmanpoBaHHOro
Jenosutapus, € KOTOpbIM YNpasnswwen KomnaHuemn
3aKnoYeH Joroeop B cooTBeTcTBUM ¢ depeparnbHbIM
3akoHOM "O6 WHBECTUMUMOHHbIX oHaax", nmbo no
OTYYKOEHMIO  MMyLLEeCTBa  yKasaHHOMYy  nuuy, 3a
UCKIMIOYEHNEM CryYaeB, NPeayCMOTPeHHbIX PeaepanbHbIM
3aKkoHOM "O06 MHBECTMUMOHHBIX hoHaax";

A63au n) nognyHkTa 5 nyHkTta 31 NMpaBun ®oHaa:

n) no npnobpeTteHunio nmyllectea y CneumannsampoBaHHOro
genosutapusi, C KOTOpbIM  YMpaBnswwen KomnaHuemn
3aKMveH [JoroBop B cooTBeTcTBUM C  degepanbHbiM
3akoHOM "O6 WMHBECTUUMOHHBLIX poHaax", nmbo no
OTYYXXOEHMIO UMYLLECTBA YKa3aHHOMY InLYy;

MoanyHkT 7 nyHkTa 31 NMpaBun ®oHpa:

7) npuobpeTaTb akuUM akUMOHEPHOro WMHBECTULIMOHHOMO
¢oHAa, akTMBblI KOTOPOro HAaXOAATCS B €e AOBEPUTESTbHOM
yrnpaBneHum unu yHKUUN €[MHONNYHOro
WCMOJTHUTENBHOIMO OpraHa KOTOPOro OHa WCMOSHSAET, a
TaKkke WMHBECTULMOHHbIE Mau MaeBoro MHBECTULMOHHOMO
doHAa, HaxoasLWerocs B ee AOBEPUTENTbHOM YNpaBieHnu,
3a WUCKIOYEHEM CITyYaeB, YCTaHOBMEHHbIX PeaepanbHbiM
3akoHOM "O6 MHBECTULIMOHHbIX hoHaax"

MoanyHkT 7 nyHkTa 31 MNpaBsun PoHpa:

7) npvoGpeTaTb aKUMU aKUMOHEPHOro WHBECTULIMOHHOIO
doHAa, aKTUBbI KOTOPOrO HaxoAsiTCsS B €€ JOBEPUTENIbHOM
ynpasneHuy unu PyHKUMU eAUHOTNIMYHOTO UCTIONHUTENBHOTO
opraHa KOTOpPOro OHa UCMOJHSIET, @ TaKkkKe MHBECTULIMOHHBIE
nav naeBoro MHBECTULMOHHOIO hoHAa, Haxoasllerocs B ee
[OBEPUTENBHOM YNpaBMNeHNM.

A63ay 11 nyHkTa 97 NMpaBun doHaa:

10) wHble pacxodbl, HE YyKasaHHble B HACTOSILLEM MyHKTE
MpaBun, npu ycrnoBun, 4TO TakMe pacxodbl AOMYCTMMbI B
COOTBETCTBUU c depneparnbHbIM 3aKOHOM "O6
WHBECTUUMOHHBLIX oHOax" U COBOKYMHbI NpeaenbHbIn
pasMep Takux pacxogoB cocTaBnsieT He Gonee 0,07 (Homb
LenbiX CEMb COTbIX) MPOLIEHTa CPeaHeroqoBON CTOMMOCTU
YMCTbIX akTBoB PoHAa.

A63au 11 nyHkTa 97 MpaBun ®oHAaa:

10) uHble pacxogpl, He yKa3aHHble B HACTOSLEM MyHKTe
Mpasun, mpu ycnosuu, 4TO Takme pacxodbl AOMYCTUMbI B
cooTBeTCTBUM C PedepanbHbiM 3aKoHOM "O6 MHBECTULIMOHHBIX
doHagax" 1 COBOKYMHbIN NpeaenbHbIn pa3mep Takux pacxogos
coctaBnseT He Gonee 0,1 (HonMb UenbiX oAHa AecATas)
npoueHTa cpeaHeroqoBoli CTOMMOCTU YUCTbIX akTuBoB PoHAa.

A63auy 13 nyHkTa 97 NMpaBun doHaa:

MakcumManbHbI pasmep pacxodos, Nognexawux onnare 3a
cyeT umyllecTBa, cocTaenstollero doHa, 3a UCKMoYeHneM
HamnoroB M WHbIX o6a3aTenbHbIX NNaTexen, CBA3AHHLIX C
noseputenbHbIM ynpasneHnem doHaom, cocTasnset 0,07
(HomMb UenbIX CceMb COTbIX) MpOLeHTa CcpeaHeroaoBoit
CTOMMOCTY YNCTLIX akTueoB doHaa.

A63au 13 nyHkTa 97 MpaBun ®oHAaa:

MakcumanbHbIii pasmMep pacxodoB, MoAfexalmx onnare 3a
cyeT UMyLLLECTBa, cocTaensowero GoHO, 3a WUCKMYEHUeM
HamnoroB M WHbIX o0BsA3aTenbHbIX MNNaTEXeW, CBA3AHHbIX C
noBepuTenbHbIM  yripaBneHvem ®oHgoM, coctasnseT 0,15
(Honb UenbIX NATHaAUATL COThbIX) NPOLIEHTa CpeaHeroqoBov
CTOMMOCTU YNCThIX aKkTuBoB doHAa.

MoanyHKT 1 nyHkTa 112 MpaBun ®oHAaa:

1) pasvepa 3aJO/DKEHHOCTW nepen  KpeguTopamu,
Tpe6GoBaHUA KOTOPbLIX AOMKHbI YAOBINETBOPSATLCA 3a cyeT
MMyLLeCTBa, cocTaBnsioLiero ®oHp;

MoanyHkT 1 nyHkTa 112 NMpaesun PoHpa:

1) 3ag0mKEHHOCTVM nepen  KpeauTopamu, TpeboBaHus
KOTOPbIX [JOIKHbI YAOBMNETBOPATLCS 3@ CYET UMYLLECTBa,
cocTaBnsiolero GoHg;

MpunoxeHune Ne 5 k NMpaBunam ®oHAaa.

N3noxuntb MNMpunoxeHne Ne 5 k NpaBunam ®oHaa B
HOBOW peAaKkuuu.

FeHepanbHbIV AMPEKTOP

AO YK «lMepBasi»

A.B. Bepwapckun




MpunoxeHue Ne 5 k MpaBunam

YBegomnexue

O HanpaslieHnUn npeanoXxeHna Ha n0|<yn|<y/npo,qa>|<y WHBECTULMOHHBLIX NaeB PoHaa

HanmeHoBaHune yvactHuka Topros NMAO MockoBckasi Bupxa: [nonHoe HanmeHoBaHne/PU QO]

HanpaeneHuve coenku Mokynka/npogaxa

[naTal

aTa ¥ BpeMs HanpaBneHusl NpeanoXeHns Ha
A P P pea 18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

NoKyrKy/npogaxy
Cnocob HanpaBneHus NpeanoXeHnst Ha Pexum neperosopHoli caenku (PMC) Ha Toprax MAO
nokynky/npoaaxy MockoBckasi Bupxa

MHBeCTUUMOHHBIN Nan BIMA® pbIHOYHBLIX hMHAHCOBLIX
MHCTPYyMeHTOB «[lepBas — ®oHA MocyaapcTBEHHbIE
obnurauumn»

Tun/kateropusi/ cepust (Npy HaNU4MK)

HaumeHoBaHVe amuTeHTa/ynpasnsoLein

AO YK «[NepBas»
KOMNaHun

Toprosbin Ko,

LleHa npeanoxeHus Ha Nokynky/npogaxy naes PacueTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxm

O6bem NpennoXeHNst Ha NOKYNKy/npoaaxy
(konMyecTBO NaeB)

MNoanuce



